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TOGETHER with alt and singular the rights, members, hereditaments, and appurtenances to the sune belonging or in any way
incident ot appertaining, incloding all built-in stoves and refrigerators, heating. air vonditioning. phimbing and elevtrical firtures, wall
to wall carpeting, fences amd gates, and any other equipmient or fistures mow or hereafter attached, connental or fitted in any manner,

iilbein_siz the intention of the pastics hereto that all such fivtures and equipment, other than bousehold furniture. be considerad a part of
the realty.
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r TO HAVE AND TO HOLD 21l and singelar the said premises unto the Mortiagee, s sucuessors and assigns forever. -|

; ; The Mortzagor represents and warrants that said Mostgagor is seized of the above described premises in fee simple absolute; that
b the above described premises are free and clear of all liens or other encumbrarces; that the Mortgagor is Lawfully empowered to con-
E vey or encumber the same; and that the Mortgagor will forever defed the said premiscs unto the Mortgager, ils successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully chiming or to ¢laim the same or auy part thereof.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. _That the Mortgagor wilt prompﬂy pay th_e priecipal and interest on the indebtedness evidenced by said promissory note at the
titnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additicnal sums which may be advancad hereafter, at the option of the
Mortzagee, for the payment of taves, or public assessments, hazard insurance preniiums, repairs of other sih purposes pursuant to the
provisiond of this mortgage, and akso for any loans or advances that may hereafter be made by the Mertgasee to the Morteagor under
the authority of Sec. 43-33, 1962 Code of hiws of South Carolina, as amended, or similar statutes; and all sums so advanced shall Lear
interest al the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will kéep the unprovements on the mortgaged premises, whether now existing or hereafter to be ercited, insured
agdinst Joss by fire, windstorm and other hazards in 2 sum not less than the balince due hereunder at any time and in 2 company or
companies acceptable to the Mortgagee, and Mortgagor does hercby assign the policy or policies of insurance to the Morlgayee and
agrees that all such policies shiall be by the Mortgagee should it so require and shallinclude loss payablé clauses in [wvor of the
Mortgagee; and in the event of loss; Morigagor will give immediate notice thercof to the Mottgigee by registered nuil; ainl should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagoe may cause

such improvements 1o be insured in the name of the Morigagor ard reimburse itself for the cost of such insurance, with ‘interest as
. héreinabove provided. - . : S ' . . :

s

4 Th;t.the Mortgagor vnl] keep all improvem‘énﬁs upon the mortdaged premises in good repair, and should Mortzagor fail to do
50, the Mortgagee may, at ils option, enter upon said premises and make whatever repairs ate necessary and charge the expenses for such
repairs to the mortgaze debt and collect the same urder this mortgage, with interest as hereinabove provided.
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5. That the Mortgagee may al any time require the issuance ard maintenance of insurance upon the life of any person obligaletl
under the indebtednéss secured hereby in a sum sufficient to pay the mortgage debt, with the Mottgagee as beneliciary, andl if the

Sécgtniunu are not othenwise paid, the Mortzagee may pay said premiums ard any amount so paid shall become a part of the mortgage

Ls

6. That Mostgagor azrees fo pay all taxes and other public assessments levied against the mortgaged premises en or before the ° : m
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, amd should the Mort- : -
gagor fail to pay such taves amd assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge

the amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

. 7. That if this morlgage secures a “construction dboan”, the Mortiaror agrees that the principal amount of the iﬁdeb_t_edmss hereb_)'
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in acvordance with the termis and coadi-

ﬁ?is of a Construction Loan Agreenient which is separately execuled but is made a past of this mortgage and incorporated herein by H
reference.

8. That the Mortgazor will rot further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgaizor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby sacured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.
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9. ‘That should the Mortgagor alienate the mottgaged premises by Contract of Sale. Bond for Title, or Decd of Coaveyance, and
the within mortgage indebtedness is not pail in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association for processing the
i assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
i rate on the Joan balince existing at the tine of transfer modified by increasing the interest rate on the said loun balance to the maxi-
mem rate per annum permitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
Le determined by the Association. The Association will rtify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, arad will mail him a new passbook. Shondd the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declire the indebtedness herely sceured to be immediately dee and payable and may
institute any proceedings nccessary 10 collect said indebtedness.

10. That should the Morgagor {ail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the chaiter of
: the Mortgagee, or any stipulations set out in this morfgige, the Mortgagee. at its option. nuy write to the Mortgagor at his bast known
: address giving him thirly (30) days in which to retify the said default and shoubl the Mostgagor fail to rectify said default within the
: said thirty days, the Mortgagee, may. at its oplion, increase the interest rate on the loan halance for the remaining term of the Yoan or
: for a lesser term to the mavimum rate per anrnum pesmitted to be charged at that time by applicable South Carolina law, or a lesser
ircrease rate as may be determined by the Association. The monthly payments will be adjnsted accordingly.
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11. That should the Mongagor fail to raake payments of principal and interest as dize on the promisory note and shoild any monthly i
installment become past due for a period in evcess of 15 days, the Mertgagee may collect a “lite charge™ not to exceed an amount

equal to five (5% ) per centun of any such past due installment: in order to cover the extra expense -ircident to thé hardling of such
delinquent payments.
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12. That the Mortgagor hereby assigns to the Mortgagee, its successors and ascigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so leng as the Jdebt hereby secuired is rot in amrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insuirance preminms, be past due and unpaid, the Moitgagee
may without notice or further proceadings take over the mortgaged premises, if they shall be oceupied by a tenant or tenants. ard .
collect said rents and profits ard apply the same to the indebtedness tierehy seunrnd, withont Hability to account for anything more i
than the rents and profits actnlly collected, less the: cost of collection. and any tenant is anthorized. npon request by Motgagee, to :
make all rental payments direct to the Mortgagee. without liability to the Merteagor. until notificd to the ontrary by the Mostgagce;
and should said premises at the time of snch defanlt be occupied by the Maortgazor, the Montgagee may apply to the Judge of the
Counly Court or to any Judge of the Coust of Common Fleas who shall be resident or presiding in the county. aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises aned collect such rents and profits, applying said rents, after pay-

Lg-‘l! 10:l'w:edt:mt of collection, to the morigage debt without lability t acconunt for anything more than the rents and profits actnally
ted.
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“13. That the Mortgagce. at its option, may require the Mortgagor to pay to the Mottaagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the paymients of principal and interest provided in saild note: a sum
equal to the premiums that will neat become due and payable on policics of mardzage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus tawes. and assessmients reat due on the mortgixed premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of mouths to elipse hefore one month prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to he held by Mottiragee to pay sti«? premiums, taves and
special assesanents. Should these payments exceed the amount of payments actmally made by the Morteagee for taves, assessments. or
insurance premiums, the excess may be credited by the Morteagee on suhseguend payments to be made by the Mortoacor: if, however.
<aidd sitms shall be insufficient to make said payments ahen thé same shall become diie and payvalile, the  Mortzagor shall pay to the
Mortgagee any amounts necessary to make up the deficirncy. The Mortgazor further azrces that at the end of ten years from the date

L hereof, Mortgawee may, at its option. apply for rencwal of mortgage gmranty or similar insrarce Gf applicalle) covering the halance I
then remaining due on the martgage debl. and the Morteazor may. at its option. puy the sincle preminm reqiited for the remaining

vears of the term or the Moitzacee may pay sixch premitm and add the same to the marteace debt in which event the Morteacor shall

repay o Mortaaree such praminm payment, with intercst. at the rate spetificd in said promisany note, in gl monthly installments
over the remaining payment perioxd.
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